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SIAB, Yong Tai mutually terminate two
outstanding condominium projects
valued at RM190.4 mil

KUALA LUMPUR (March 31): SIAB Holdings Bhd and Yong Tai Bhd have

mutually agreed in principle to terminate two condominium projects

belonging to Yong Tai on Jalan U-Thant here, and in Melaka, with a

combined outstanding contract value of RM190.48 million.

SIAB was the main contractor of the projects through its wholly-owned

unit SIAB (M) Sdn Bhd, it said in its �ling.

The termination came as the parties could not come to agreement on the

revised cost plan, and work programme on the completion dates for the

two projects — Impressions U-Thant and Dawn condotel.

This was subsequent to both projects being delayed and the escalated cost

of the construction materials.

The Impressions U-Thant Project and the Dawn Project commenced in

May 2018 and in April 2021 respectively, but progress was delayed due to

the Covid-19 pandemic, SIAB said.
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The original contracted completion date for The Impressions U-Thant

project was May 2020 and the completion date was extended to June 2022

after obtaining the extension from Yong Tai, SIAB said.

The original contracted completion date for the Dawn project was

February 2023, it added.

“The balance contract value of the letter of award for Impressions U-Thant

Project and the Dawn Project is RM37.84 million (of total RM75.51 million)

and RM152.64 million (of total RM160 million), respectively. As at 28

February 2023, the percentage of completion is respectively 50.65% and

4.6%.

“The quantity surveyor consultant shall evaluate and prepare the �nal

accounts for these two projects within the next three months together with

the settlement arrangement on the balance outstanding amount,” SIAB

said.

It added the termination is not expected to have any material e�ect on the

company. SIAB’s order book subsequently stands at RM280.53 million.

Shares of SIAB settled unchanged at 12 sen, giving it a market

capitalisation of RM58.76 million.

We deliver news to your inbox
daily

Subscribe to Editor's Picks &
Mid-day email alert

Email Address

reCAPTCHA
I'm not a robot

Privacy  - Terms

SUBSCRIBE

FEATURED VIDEOS

EDGE WEEKLY: GLIC-owned
companies good dividend payers

27 Mar 2023 | 03:28pm Behind the Stor…



NEWS: Public Mutual and Manulife
biggest winners of Refinitiv Lipper
Fund...

27 Mar 2023 | 07:00am Featured, News



MORNING 

27 Mar 2023 | 0

https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://www.theedgemarkets.com/video-feeds/featured
https://www.theedgemarkets.com/node/660897
https://www.theedgemarkets.com/node/660897
https://www.theedgemarkets.com/video-feeds/behindthestory
https://www.theedgemarkets.com/video-feeds/featured
https://www.theedgemarkets.com/node/660807
https://www.theedgemarkets.com/node/660807
https://www.theedgemarkets.com/video-feeds/featured
https://www.theedgemarkets.com/video-feeds/news
https://www.theedgemarkets.com/node/660801
https://www.theedgemarkets.com/node/660801


4/3/23, 2:01 PM SIAB, Yong Tai mutually terminate two outstanding condominium projects valued at RM190.4 mil | The Edge Markets

https://www.theedgemarkets.com/node/661704 3/4

1 EPF: Account 2 advance
application for Age 50/55
Conditional Withdrawal for
loan purposes

2 MN Holdings partners China
firm to develop first high-
performance data centre in
Malaysia

3 McDonald's temporarily
shuts US offices, prepares
layoff notices -WSJ

4 ISKL embraces the
opportunities created by
ChatGPT and AI tools

5 MYAirline plans to go public
by 2026, says CEO

Branded

 MOST READ MOST WATCHED

Feel safe, be free

https://www.theedgemarkets.com/node/661790
https://www.theedgemarkets.com/node/661789
https://www.theedgemarkets.com/node/661764
https://www.theedgemarkets.com/content/advertise/iskl-embraces-the-opportunities-created-by-chatgpt-and-ai-tools
https://www.theedgemarkets.com/node/661802
https://www.theedgemarkets.com/content/advertise/china-guangdong-rcep-malaysia-digital-economy-delegation-conducts-study-visit-to-jnt-express-malaysia
https://www.theedgemarkets.com/content/advertise/feel-safe-be-free


4/3/23, 2:01 PM SIAB, Yong Tai mutually terminate two outstanding condominium projects valued at RM190.4 mil | The Edge Markets

https://www.theedgemarkets.com/node/661704 4/4

e-Paper

Desktop Reader

Home About Us Join Us Contact Us Advertise with us Subscription

Sitemap Term of use PDPA

Copyright © 1999-2023 The Edge Communications Sdn. Bhd. 199301012242 (266980-X). All rights

reserved.

Kajang

Sale

Bukit
Jelutong

Sale

Cyberjaya

Sale

RM 1,416,400
Bangi

Sale

Kajang

Sale

Taman TTDI
Jaya

Sale

Port Klang

Sale

Klang

Sale

Bandar Sri
Damansara

Sale

Damansara
Perdana

Sale

Mont Kiara

Sale

Bangi

Sale

Taman
Melawati

Sale

Kajang

Sale

Jalan Ipoh

Sale

Shah Alam

Sale

Cyberjaya

Sale
Bandar
Country
Homes

Sale
Bangi

Sale

Selangor

Bedrooms

 Buy  Rent

https://www.facebook.com/theedgemalaysia
https://twitter.com/theedgemalaysia
https://www.instagram.com/theedgemalaysia/
https://play.google.com/store/apps/details?id=com.bizedge.theedgemarkets.malaysia
https://itunes.apple.com/us/app/the-edge-markets/id990567068?ls=1&mt=8
https://subscribe.theedgemalaysia.com/
https://digital.theedgemalaysia.com/theedgemediagroup/?group=tem
https://www.theedgemarkets.com/
https://www.theedgemarkets.com/content/about-us
https://www.theedgemarkets.com/content/join-us
https://www.theedgemarkets.com/mycontactus
https://www.theedgemarkets.com/content/advertise-us
https://subscribe.theedgemalaysia.com/
https://www.theedgemarkets.com/sitemap
https://www.theedgemarkets.com/content/terms-use
https://www.theedgemarkets.com/privacy
https://www.edgeprop.my/
https://www.edgeprop.my/
https://www.edgeprop.my/listing/sale/1778099/selangor/kajang/landed/terracehouse/2-storey-terrace-house-corner-lot-ttdi-grove--iris--kajang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1778099/selangor/kajang/landed/terracehouse/2-storey-terrace-house-corner-lot-ttdi-grove--iris--kajang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1778941/selangor/bukit_jelutong/landed/terracehouse/2-storey-house-jalan-serambi-bukit-jelutong-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774437/selangor/cyberjaya/landed/linkbungalow-semidetachedhouse/2-storey-semi-detached-house-lepironia-east-garden--cyberjaya.?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1745657/selangor/kajang/landed/bungalow-detachedhouse-villa/2-storey-bungalow-amandarii-anjung-residensi-kajang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1748143/selangor/taman_ttdi_jaya_/landed/bungalow-detachedhouse-villa/2.5-storey-end-lot-bungalow-house-mayang-sutera-ttdi-jaya-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1755892/selangor/port_klang/landed/linkbungalow-semidetachedhouse/2-storey-semi-d-house-glenmarie-cove-port-klang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1767176/selangor/klang/landed/linkbungalow-semidetachedhouse/2-storey-cluster-semi-d-house-taman-aman-perdana-klang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774038/selangor/bandar_sri_damansara/nonlanded/condominium-apartment-servicedresidence/damansara-foresta-condominium--bandar-sri-damansara?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1737254/selangor/bangi/landed/linkbungalow-semidetachedhouse/2-storey-semi-d-house-lambaian-residensi-bangi?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774083/selangor/damansara_perdana/nonlanded/condominium-apartment-servicedresidence/armanee-terrace-1-duplex-damansara-perdana?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1768276/kuala_lumpur/mont_kiara/nonlanded/condominium-apartment-servicedresidence/twy-mont-kiara-duplex-condominim-for-sale?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1755727/selangor/bangi/landed/bungalow-detachedhouse-villa/3-storey-bungalow-house-lambaian-residence-bangi-ukm?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1745488/kuala_lumpur/taman_melawati/nonlanded/condominium-apartment-servicedresidence/20-trees-apartment-taman-melawati-kuala-lumpur?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1775821/selangor/kajang/landed/linkbungalow-semidetachedhouse/suria-villa-3-storey-semi-d--bandar-sungai-long--taman-rakan--cheras?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1762161/kuala_lumpur/jalan_ipoh/nonlanded/condominium-apartment-servicedresidence/eco-sky-serivce-residence-jalan-ipoh-kuala-lumpur?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1765273/selangor/shah_alam/landed/terracehouse/2-storey-house-taman-alam-indah-seksyen-33-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1757097/selangor/cyberjaya/landed/bungalow-detachedhouse-villa/2-storey-garden-twin-villa-symphony-hills--cyberjaya?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774376/selangor/bandar_country_homes/landed/bungalow-detachedhouse-villa/corner-lot-2-storey-zero-lot-bungalow-zara---saujana-rawang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1778941/selangor/bukit_jelutong/landed/terracehouse/2-storey-house-jalan-serambi-bukit-jelutong-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774437/selangor/cyberjaya/landed/linkbungalow-semidetachedhouse/2-storey-semi-detached-house-lepironia-east-garden--cyberjaya.?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1745657/selangor/kajang/landed/bungalow-detachedhouse-villa/2-storey-bungalow-amandarii-anjung-residensi-kajang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1748143/selangor/taman_ttdi_jaya_/landed/bungalow-detachedhouse-villa/2.5-storey-end-lot-bungalow-house-mayang-sutera-ttdi-jaya-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1755892/selangor/port_klang/landed/linkbungalow-semidetachedhouse/2-storey-semi-d-house-glenmarie-cove-port-klang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1767176/selangor/klang/landed/linkbungalow-semidetachedhouse/2-storey-cluster-semi-d-house-taman-aman-perdana-klang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774038/selangor/bandar_sri_damansara/nonlanded/condominium-apartment-servicedresidence/damansara-foresta-condominium--bandar-sri-damansara?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774083/selangor/damansara_perdana/nonlanded/condominium-apartment-servicedresidence/armanee-terrace-1-duplex-damansara-perdana?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1768276/kuala_lumpur/mont_kiara/nonlanded/condominium-apartment-servicedresidence/twy-mont-kiara-duplex-condominim-for-sale?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1755727/selangor/bangi/landed/bungalow-detachedhouse-villa/3-storey-bungalow-house-lambaian-residence-bangi-ukm?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1745488/kuala_lumpur/taman_melawati/nonlanded/condominium-apartment-servicedresidence/20-trees-apartment-taman-melawati-kuala-lumpur?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1775821/selangor/kajang/landed/linkbungalow-semidetachedhouse/suria-villa-3-storey-semi-d--bandar-sungai-long--taman-rakan--cheras?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1762161/kuala_lumpur/jalan_ipoh/nonlanded/condominium-apartment-servicedresidence/eco-sky-serivce-residence-jalan-ipoh-kuala-lumpur?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1765273/selangor/shah_alam/landed/terracehouse/2-storey-house-taman-alam-indah-seksyen-33-shah-alam?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1757097/selangor/cyberjaya/landed/bungalow-detachedhouse-villa/2-storey-garden-twin-villa-symphony-hills--cyberjaya?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1774376/selangor/bandar_country_homes/landed/bungalow-detachedhouse-villa/corner-lot-2-storey-zero-lot-bungalow-zara---saujana-rawang?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/listing/sale/1737254/selangor/bangi/landed/linkbungalow-semidetachedhouse/2-storey-semi-d-house-lambaian-residensi-bangi?utm_source=EdgeMarkets&utm_medium=webapp&utm_campaign=featured_listings
https://www.edgeprop.my/
https://www.edgeprop.my/content/1905728/epf-account-2-savings-serve-basis-obtaining-personal-loans-advance-application-age-50-or-age-55-conditional-withdrawal?wref=edgemarkets
https://www.edgeprop.my/content/1905725/nik-nazmi-221-critical-slopes-need-attention?wref=edgemarkets
https://www.edgeprop.my/content/1905724/symphony-life-sues-former-partner-rm150-mil-over-terminated-joint-development-agreement?wref=edgemarkets

